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| slamic Economics within the Framewor k of
Islamic Knowledge Theory

Dr.Jasm Al-Faris
Assistant Professor of Economics
Faculty of Administration and Economics
University of Mossul - Mossul — Irag

Abstract. The construction of the contemporary Islamic civilization formulae is an
effort that strives to direct the Ummah to its correct path, and its effective
civilization context. Such construction requires the utmost collective effort of the
scholars and thinkers of the Ummah. In order to provide our vision and to illustrate
the challenges that the Ummah faces in the 21% Century, we have chosen Islamic
Economics as one of the ingredients of the aforementioned construction. Our aim in
this study is to demonstrate the position of Islamic Economics in correcting the
paths of mainstream economics and civilization. In carrying out such a task,
emphasisis given to the knowledge dimension of Islamic Economics.

The study is divided into three main sections in addition to a preface and a
conclusion parts. The first part deals with the concepts and their importance in
affecting the awareness and practice, the second section discusses the methodology
and its implications; knowledge and science-wises, and third section explores the
theoretical framework of Islamic Economics.

The study is concluded by stating the main findings and recommendations of
this exercise.
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